: 1319 0325

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortzagee, his heirs, successors
and ussigns forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove descabed in fee simple
absolute, that he has good right and Lawful authority to sell, convey, ur encumber the same, and that the premises
are free and elear of all liens and encumbrance whatsocver, The Mortgagor fusther binds himself and his heirs,
exceutors, administrators, and assigns to warrant and forever defend all and singilar the said premises unto the
Mortgagee forever, from and against the Mortgagor, his hein, exccutors, administrators and assigns and any other
persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor further covenants and agrees as follows:

L. That he will promptly pay the principal and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided:

2. That this mortgage shall also secure the Mortgayee for {a) such further sums as may be advanced here-

after, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs
or other purposes; (b) any further loans, advances, readvances or credits that may be made hercafter to the
Mortgagor by the Mortgagee, and (¢) any and all other debts or Labilities of Mortgagor to Mortgager now exist-
ing or hercalter arising: and that all sums so advanced, credits made, or amounts owing shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mostgagee, unless otherwise provided in

writing, and the lien of this mortgage securing such advances and readvances shall be superior to the rights of the
holder of any intervening lien or encumbrana:;

3. That he will keep the improvements now evisting or hercafter erccted on the mortgaged property in-
sured against loss by fire and other hazards. in an amount not less than the mortgage debt, or in such amounts as
may be required by the Mortgagee. and in companics acceptable to it, and that all such policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss pavable clauses in favor of, and in form ac-
cuptable to, the Moctgages, and that he will pay all presiams therefor when due; and that he dovs hereby assign
to the Mortgagee the proceeds of any policy instring the monigaged premises and does hereby authorize such
insurance company concerned to make payment for any locs directly to the Mortgagee, to the extent of the halance
owing on the aforesaid Mortgage indebtedness, whether due or not.

1. That he will keep all improsements now existin £ or hereafter erected in good repair. and. in the case of
a construction loan, that he will continie mmstniction until completion without interruption, and should he fail
to do so, the Mortgagee may., at its option, cnter upon said premises. make whatever repairs are necessary, in-
cluding the completion of any construction work. and charge the expenses for such repairs or the completion of
such construction to the mostzagze debt.

5. That he will pay. when dize. all taves, public assssments. and other governimental o municipal charges.
fines or other impewitinns against the mottzazed peemies:

6. That he will comply with all wonernmnentel and meamcipal Taws and regulations affecting the mostgaged
premises;

—

7. That. at the option of the Moctgagee. this mortgaze Jall bewme due and pavable forthwith if the
Mortzagor shall convey away said mortzaged peemices. oc i R tith shall become vested in any other penon in
any manner whatsoeser, other than by death of the Mort2aoor ve, in the case of 3 construction boan. if the Moct-
2azor shall peemit work on the propct to be Belived oz to Teoonwe and eemain interrupted boe o penod of fifteen
{13 davs withoat the written consent of the MartZazen,

S That he hereby assizns all rents. issnes andd peotins oF the piortczed premises from and after any defanlt
hervuneder, andd agrees that, shoold Bazal procvedinizs be inotented parsuant to this instaument. any judge baving
puriselic tinn muay, 2t Chambers of 0thenwise, approint 3 revooeer of e masizaged peempess, with full uthorit to
ke possession of the mortzazed premises, amb wolloct the conts, isnes and peofits including @ reasonable raatal
to b fined by the Court in the eve nt sexd peemses ape vconpend by the myrtgagors, and after deducting 2§ chasges
aned eaperees attendinz s priavading aned the evdezons of bt as reecives, shall apphy the resicfue of the
ronts, Bantes and peofis towand the paament of the BB ez of hesebs

0. If there is a defanlt it 205 of the terms, connhitio s or nuenants of this mortzage. oc of the note(s) sovuacd
hereby, then at the optmn of the Maotezee, all sums then oaing by the Mosteagzor to the Mostzagee shall be-
oo immediately due ansd pasable, and this netoaze moy b forecbsad Shoukd any blegal procendings be imti-
tuteld for the forecbsure of this mortgaze, oe shoolEthe Mrtgazer hevuoer 2 pasty B any it insnlving this
Moctzige o the tithe to the premios doswribod hereim o onld thee debe $6 seoneed Fesebs o6 ams paat theoeof be
placesl in the haneds of an attornes at Law for aofection by st or otherw e, all onts and exprnses inetrred by the
Mortzager, and 2 reasonable attomes’s Fee, sboli thesenjon hevome due and pavable immediitely or oo de-
mrancd. at the option of the Motz e, as o partof the LI s - woured herebs . and may be recovered and collectad

barennder,

10 It is azreed that the Moctzizor shall Eold aned coon the premises above coaseresd until there i ool
Faelt nnder this moetzage o in the aotei st seenzed herebs It i the true meaning of this instoument that of the
Moctzogor shall fully perfuem alf the terms, conditions, anel worenants of this moctzage, and of the oote; s anel
debtist seorned herebw, then this meotgnge shall Fecomne atteedy pudland sobl othenie to somain in fulf fusew
anal et

1. The wnermnts herein cootimad dall Bt sl the Benefite anad advantages shdl cinre to) the respe
tive heirs, exentors, adinistrators. successors, ard i o oF the purtios hoteto Wheneser el thue ~rmeoafar
number shall incfide the plueal the plural the snaulie, ared the uee of any e nder shall be applicable to all core
dt .

- - gy —

4328 RV.2

L

{(\\ ]
ms
lo R



